
VIRYSTROIG.
Pools to Continue Ei-

tensive Operations.
SHORTS IN TROUBLE
Seem to Have Lost Control,

At Least rea-
porariy.

New York. March 18--The open-
ing of the stock mlarhet today found
those operating on the leag side to
full control of the situation. Prao-
tically the entire active list imme-
diately displayed a sharp upward
tendency., and this continued with-
out interruption for the frst hear.
However, the hag. volume of trans-
actions during that period (amount-
Ing to pearly h4f,00 shares) and
the manner is which many of the
leaders advanced, resulted in some
Proft taking, which naturally tend-
ed toward fractionally lower levels
from the high peaks reached. This,
however, was only -temposary, and
throughout most of the day ad-
vanoes were well maintained.
Discussion for the most part was

of a favorable character, and it was
generally conceded that unless some
unforeseen drastic development 1
takes place. time market, barring
temporary setbacks, will work to-
'atrd much higher quotations.
Iasler money is the foundation for
the present favorable sentiment,
and with a continuation of this sit-
uation pools will be enabled to op-
erate extensively.
Mnk of England's Diseewat Rate.
The fact that the Bank of Eng-land did not advance its mrnimum

discount rate to above that pre-vailing during the past several
months (6 percent) was taken as
an important factor toward the con-tihuance of the presen soft money
market. Yesterday those workingfor lower stock quotations are un-
derstood to have put out another
line of shorts on the theory thatthe rate would be advanced to 6%per cent today.

Ameuiean steel Feadries.
A new favorite was found in

American Steel Foundries. Talk
was a rife of an impending hugebulge in the company's stock, due
to its excellent position. The in-
crease in capitalisation, announced
today. is a forerunner of stock
dividend action shortly. Wall Street
learns that a strong pool is active
in Steel Foundries. and it seems to
be the consensus of opinion that
something out of the ordinary maybe looked forward to.

A4 T. Seearsties.
George J. Whelan is on his w:y

to Europe. When he sailed a few
days ago it is understood that his
parting words to one of his most
intimate friends was to "take on"
some American Tobacco Securities
stock. It is further understood thatthe pool in this issue plans to have
operations in full swing by the time
Whelan will return on the 8th of
next month. For some unknown
reason-the shorts have neglected to
take a crack at A. T. Securitie,,,JwillM Vem'embered that when
Whelan sailed for Europe last sum-
mer he gave out a statement which.
in substance, wgs to the effect that
those who attempted a drive on the
Tobacco issues during his absence
would find it an exceptionally un-
profitable undertaking. However, it
turned out that Whelan hard hardly
got settled on the steamer before
the big guns *ere turned on his
pets. Retail Stores dropped from
109 to 79 and others in proportion.
To some extent Whelan made good
his threat, as many of the larger
short sellers were forced to settle
at much higher quotations.

MAINE BONDS AWARDED.
Augusta. Maine, March 18.-The I

State treasurer has awarded 82.-
500,000 5 per cent highway and
$500,900 5 per cent bridge bonds to
a syndicate composed of Harris.
Forbes & Co., E. H. Rollns & Sons,
and Neffin & Burr. at 100.94.
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PAN AMERICAN PETROLEUI
Pan American Petroleum r

owns 68.5 per cent of Mexican
troleun's common stock, against
per cent last year and In the p
vious year. A considerable port
of the increase came from exchai
of Mexican Petroleum shares or

two-for-one basis into the recer
Issued Pan American B stock, wh
differs from the old Pan Amer.
shares only in that it does not pi
seas vjting power. It is estima
that Pan American's sales for 10
including the sales of its control
corporations. will amount to

proximately 40.000.000 barrels of
troleum products.

AM. STEEL DONRES.
New York. March 18.-Stockh<

era of the American Steel Foundi
Company. at a specIeal meetIng S
today voted to approve the plan
increasIng the number of sharea
Its common stock of $33.33 par vs
from 515.000 to 750,000 shares. '1
action paves the way for the
trbut Ion of stock'- divIdend. fi
tIme to tIme in the tuture.
Common stegkholler5 reprde

Ing 424.512 arae. ware presi
lther In perton or by proxy

votepl In fator of the plan. IRe
ing dIkrectore wpre re-elected.

'INVilMCBLE OIL
New York. March 18.-Net ea

ings 6f tiid InV~tnhiblO Oil Corpo
ton and Its subidiary compam
for the .att of January w

4,992S. February earning. tol
ed approximtately $I89,000.
March earnibigs are ritaning

the rate of $750,000 to $1.000,000
the month.
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